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NEW-YORK DAILY TRIBUNE.

THURSDAY. JANUARY 12. 1899,

hBTOCKB GENERALLY HIGHER.
EBARLY MORNING REACTION.

{BIG BREARK IN "PANHANDLE'—BONDS
AND MONEY.

Closing prices yesterday of the principal ac-
| tive pecurities and net changes from Tuesday's
‘Jast quotations were as follows:
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THE DAY'S OPERATIONS IN S8TOCES.

Epeculative activity continued upon a large
gcale, with interest well distributed throughout
the list. In the early dealings efforta were made
to force a reaction, and for a short time the
greater number of {ssues declined to points well
under Tuesday's closing prices: but the support
of prominent interests and renewed commission-
thouse buving at the low level caused general
Tecoveries that left final quotations for the ma-
jority of stocke slightly above the preceding
day’'s last gquotations. The only noteworthy net
decline was made hy Pittsbure, Cincinnati, Chi-
cago ard 8t Louis (Pan Handle). Pronounced
bear attacks upon this stock accompanied by
yeulizing sales were followed by & break of more
than 6 per cent, and while a subsequent rally
earried the price to 70, the final sale was re-

corded at a net loss for the day of over § per cent. |

The movement in the stock was purely a gpec-
ulative maneuvre, and of no significance as an
indication of the actual merit of the stock which,
as practically an asset of the Pennsylvania Rall-
road Company. occuples As favorable a position
as Omaha (an asset of the Chicago and North-
western) acouples, despite the fact that Omaha
sold as hizh as 98 vesterday. It Is Interesting
45 note that coincident with the selling of “Pan
Handls" a vigorous buyving movement of Penn-
sylvania set In,

Tha continued violent attempts of the profes-
stonal traders to bring about a reaction meet
with no Impertant success, but the Inereasing
number of reactionlets suggests the wisdom of
taking profits without waitlng for extraordinary
prices, which the small trader sees ahesnd when
his heldings have shown Bn Increase in value,
The most consarvative inpteresis appreciate the
etrength of the market situation and they pre-
diot much higher prices In 1808 than the level
reached In 1868: but they counsel the taking of
profits frequently, and advise buyving on all re-
cesslons. This method of speculation has been
more prominent in the current market than at
any time on record, ard it is owing to it that
the technical position of speculation has re-
mained so strong. The much-talked-about over-
due reaction will appear when everybody wants
%o sell: but when that time comes a clamorous
sold-out bull party will doubtless be anxious to
buy whatever the public has to offer. The ten-
deney to buy the standard ehares in preferencs
to the stocks of doubtful merit waz agaln &
featurs in yesterday's market

Activity in Sugar Refining, Incidental to the
eompany's annual meetlng, needs no explana-
tion. But the declsion of the trust to use ac-
cumulated profits for working capital neels
considerahle explanation, which, unfortunately,
the managers of the concern refuse to give.
Perhaps accumulated profits will be used to
fight trade competition, As usual, no state-
ment regarding the condition of the compsny
was given out, yet stock market traders were
willlng to buy the Sugar certificates on the
faith that their value is sufficlent to prevent
any material decline in price. Sugar £t sck may
not sell as high in 1860 as It sold In 1868, Buy-
ing of Pennsylvania, 1linols Central, New-York
Central, the granger jssucs, Great Northern and
atocks of simllar character was heavy In the
afternoon, und an encouraging feature of the
day's business, An indication of the growth of
rallroad business was reflected In the return

of the Loulsville and Nashviile ecinpany to the '

dividend column, a declaration of 1% per cent
being made at tha mesting of the dlrectors
yesterday afternoon The market closed strong.
Tota] sales, 145800 sharea, against 1.0190.803 on
Tuesday. -
THE DAY'S OPERATIONS IN BONDS,
GOVERNMENT BONDS-—Market firm. Final
quotationg follow:
B lve, aa, 1925, RaMES
T er e D8 ok T8 e 1aeh 13

‘@ s res....108% 1064% S0 Sa lwodreg. 112w 113
v i TR l07 | 108 | U.8. Se. 104icoi 1125 115%
va 1025
L)

t%;&“i& Has . Dist: of G 8-oba.118  —

RAILEOAD BONDS.—Market active and irregu-
lar, at net gaine |n the greater number of iasues.
Tota] sales amounted In par valus to 34,250,000,
against 35,546,000 on Tuesday The heaviest deaings
were In the Atehison, Northern Pacific, Texas and
Pacific and Bl Louls Bouthwestern lsmues, Chessa.
peake and Ohio 44e, Eris prior 4=, Manhatten ds,
Keneas and Texas first 24s, Missour! Pacific first
& and collateral 55, New-York Central Lake Bhore
8%4s, Norfolk and Western 4s, Peoria and BEastern
1sts and Incomes, Reading 4, Ban Antenls and
Aransas FPasa 4s, Unlon Paclfic ds, Wilkasharre
and Eastern 1sts, Austin and Northwestern lsis,
Hocking Valisy Bs, Fort Worth and Denver City
1ats, Kansae City, Pittsburg and Guilf lsts and
Wabash issues.

In miseellansous lssues Btandard Rope and Twine
ists and Incomes Were mgain active features; also

Laciede Gas ba
N ——————

MONEY AND EXCHANGE.
MONEY RATEB.—Money on call, 24 per cent,
with exceptions at 3@4 per cent. Time money, 3
per cent for sixty days, 8 pur cent fur three
months, 8@8% per eent for four months and 8y per
cent for six months, Commerclul paper rates wers
B{S% per cent for three and four months, und 3g4
per cent for aix months for the best namea,
FOREIGN EXCHANGE —Market firm and quist
Actual closing rates follow:
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mereial, 75 discount: bark, par. San Fran:isco— |
Sight, 150; telegraph, 174c. Cinelnnati—Over the

counter, ¢ premium; between banks, par. Savan- |
nah—Buying, 1-1fc discount; seiling. Tbc per §1.000

pr m. Char Buying, par; selling, 1-i00 |
premium. Boston—Par and e promium. *hicago

shc premium. Bt Louls—Par.

BANK CLEARINGS. — New-York — Exchangas,
£26.706.991; balances, 2545132  Baltimore — Ex-
ohanges, $5,66288, bulances, W72 Boston—Ex-
changes, $27.780,182; halunces, $2.057,801. Philadelphia
—Exchanges, $17.865,243, balances, §8,312.089, Chleago
—Exchanges, $22,086,385; balances, $,177,677.

FOREIGN MONEY MARKET.—Call money In
London, 1% per cent. Opon markat discount rate,
2452 1118 per cent far short and long bills. Beriin
Alscount, 47 per eent. Paris, 3 per cent. Herlin ex-
change on London, 20 marks 43 pfennigs. Paris ax-
change on London, & francs 18 centimes.

FUROPEAN SECURITIES. — British consols
closed at 119% for money &nd 119% for the account,
French rentes, 101 francs &% centimesa 8Spanish
fours in London, 46 1-16

THE SILVER MARKET.—Bar sllver, 8840, Mex-
fean silver dollars, 4#%c Bar sllver in Londen,
7 b-154.

GOLD PREMITUM.~In Madrid, 28.25: Lishon, 41.50;
Buenos Ayres, 104.50, Home, 7.00
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SALES AT THE STOCK EXCHANGE.

RAILROAD AND OTHER STOCES
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MISCELLANEOUS BECURITIES.

|tdend payable.| Bid. { Ank'd |

BONDS AND BANK STOCKS. WHEAT.
lmlllmﬂ Ud. ?. Reg 1!17-%1’!3:. R llbli & TM D"ll! :
L ] LT W BB eseaes b = b
bk do '“bﬂj .Ill'}‘. o M ;( & T of T Om. ‘I‘FI‘. -] 'OI.:.:. ! H.!.l!h-l' ‘:,I:

240 dn II!;.G:_‘MI[-'m:.ll.'i fiakd Mo Pac lst on.,
1N Adams Ex 4s. .. d0is Danr y i

May optlon. .....] 0% TIW!

FILET) D ivea RS LT L
R Am Bpirite Gs. .., billg BIAK)
1500 Am Tob sorip iy HDRAN
140 Ann Ar st 48, .. =0 2uand
10 A0 seresccnsss B8 |10

b LLLY & B F Al 1ne

T T

A0 L. iy M0
S s M Ao .. 1,
‘..‘{‘-'“l . Ty lewy : l\ & B L"‘-'l' }‘l"‘ nenf 185
LT 3 NYUO ¥ . " .
Bl PO Al oy o | B, Mutunl Gus, 00§36 New-Amsterdam Gas,
L do gann .
LT do . ’w .
(e do M © Col 8 ¥
e NYO&W He perferred. M0asl. Alr Power 424042,
1AM i 06 | LOrISVILLE AND NASHVILLE

Tiksi

Aaty

L LU )
e dao
fakigh i iy A
North Pac let On.114%
W Gen Loen de. 00

ruary 10,

101y

: 1 .
Ohio & Miss 3
do ... . hases
do Con 48......
Omuhia & St L 1st S0
it

I do Ins FRl § P T

1NNl BRin El 1st Hets {50 L]

1 Bkin Rap Tr 8a..110

1000 Bkin U'n Gas Ss, 115 1000 4 ,
an 8o 1st Pn 1M Mo d vpne 20T,
Rt - G 1] | Wel Pac Coast 18t 5m. 10

v B G &E C Th st

B|E 00 of the Northern

A0 L yve e 810F 1R tom fie P | - |
€ G Ry Con M., Pev & Enatern st of
L= JE . [F R, A
A0 sevsvrrsass
C of N J Gen Ba.
do e g
Ao g, ..

) Piirs & WAL ... 8l
Cent O Reor 1at.1 Foading Gen 4m . Mty
. 1 « B

do . s n s e
A D M &MLO.. 22 120 Stend R & T fa.. &7 10
WO BT Va & G Con .. ATy 92

S0t s 4a Pr Bile. . 12N
e UG 1 R S B ne
10 By & T

) savames s IR .
O T EIN Y 1s S 11-,;-: 7 shares American Typefsunders’ Co. an
YO F1 Jol & E ... 100 BOTID var<rrviaiis e ) !
i Frie (n Lo 48, .. T A7 shares Siate Trust COMPANY . - erpssrrsscscacc.aml
2 whares Fourth Natlonal Bank
.

¥t Con.10fy D
M fin. 7070 Jo
e 121 1000
DT it 55 b oL L)
s ' 11000
H s .. 100 10000
ee Dinb Bu. 100 BOOOO

voee 110 RI00N

o

MNar 84, Azl BN Faipni
& 0 In an 200 adalai
¥ cens BEN 4TONO
A ... .. . Ay 18000
Kinms On R L
Knox & Onia tet 116 WV
ler Gas lat Be. 1078 20000

an s 11Ty AW

v 10 shares Twenty-third W

000 Nasaau Elsctrie R

[ eruad Interest from
- chif

A0 BN sy.s aTH 0N ¢ ek r s rannl WA
L & N C] Tr fs 108 800 Tnlon Pag 4. ... 167
A Tntfted ¢=. . 04 RO 10 sasnansessnss 100

DT AT IR0 80 s iisenns 108
f71, 1000 Wahash 1ot Bs,.. 112
CpTAL 1000 An 24 BN........
» BTN 100
Y L

Sl
WALL STREET AND EXCHANGES.

OUTRIDE  BECURITIEA —Mnarket
actfve.  Standard O eolosed &t 4327431, axainst
a4 EAIg on Tuesday. Last prices of other promi-
nes were: Otis Elevating, 20640; preferred,

W0 | sommon, 314032, preferred, #7068y, Wagner Pal-
Wy | AT, 13 Continenta) Tobacen, common. 406404,

a0 N W .8 1 .
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i FOREIGN TRADING —London traded to the ex-
do Pr Live 4o 0% | pant of about 25000 shares In this market, transac-
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ks : e ong PUE™ | Swift & O0,.0vens

SECURITIES LISTED.—~The following securities |
Hive boen added to the Stock Exchange list: $360,000
additional prior len railway and land grant 4 per
cent gold eoupon bonds, making total amount Huted

pany: $1.2:4000 additional 1at consolldated guaran-
tesd golldl 3 per ocent coupol bonds of 1937, making |
total amount listed 13735000
ctflc Rallroad Company (of Californtn): $L910.0M Lst |
mortgage & per cont gald coupon honds of 1842 of
the Santa Fe. Preseott and Phoentx Rallway Com-
pany, and §1 6000 lst mortgage b per cont thirty-
year gold coupon bonds of 1827 of the Buffalo, St
Murv's and Fouthwestern Rallroad Company.,
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OI'TSIDE SECURITY MAREKET.

m* NEW-YORK STREET RAILROADS

Meported by . Hodson & Co.. Nos. 84 & 88 Wall-at)

Idend | pavahla.

'8
L
=

Lol 2
B et}

35s5Ea32

B aatag e

l

oo %orDl u%

P I T
E L

Number of miles, . ...

goci MO8t Ry fen Ka 1M 11000
S Me (RTI | ey, 1N
T s w00 DONDS.
2o M K & East 1at 10%% 10000 l
1000 An ; : b LA | | Die-|
G M AT et A . |
b4l il dn Ll
1 An . tl'way & Tth Ave It b
1N As . | tdo 34 L s .3
st As An savneses 100 | " 8
a1 dn WNTYRP 0N 3
TSI I 45 Gen eow B 1 3
aenn  An W reT ... 0000 [
N Aa Wilkes & F iat. .. 057y [
oD An an Ciimays ELE &
Sy A BB s suandnay s ;
e 4 Win Cent 1st R A0 |
o A eeers ASKTI0T Win Cent 1nt Mcta vy | 424 8t & Man'vilie 1st. 8
Eai A e aox ovn s et | 521 st A Maville inc....| €
Tatal malen of Bonda T4 2W0 A0 i I".'{n&.lr}pﬂwff‘.’fﬁ}fl”‘ 8
: . | Nasmnu Elee 1st8.,.... Ll
AMERICAN SECURITIES ABROAD. fn ATt Cnasiacl 8
London, Jan, 11, 4 p. m.—The market for Ameri- II 1a0th and 20th Bt Ists......[ §
enn Recuritles  nfiar declining somewhat under BN TR, U R0 3 5
New-York selling, waa gulet, with prices nhnw?nr‘, tinterest sdded
8 hardening tendency. The closing tons, however, kR

was dull and the demand light, Last prices were
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: PERKELE] nd Grand T il Contral Park N & B

ats ———eee - l[m, Pock FE Wway & B... \;

e f 1 'ghth Avenue supansnan] 1

THE FEDERAL TREART RY. 420 Ft & Mantatianville.,.| —
THE TREASURY ETATEMENT.—The dafly | Kiaes County . sock.....| —
Washington statement, covering actual results of | 8 AVOIOE 1o iriccaiers] B
Twentv-third Street.......-, 18§

twi days ago. compared with the Ikst preceding

stntement, gives the following halances: *Ex Alvidend

Net gold

Net ellver
Net U7 B ope
Nut Traaa, r

STREET RAILROADR IN OTHER CTTIES.

Artual cash nver
uiatanding o
ALw N, 000,556 $261,008 052 Das lam\rm] Cit

wplta In N
conn) Banks S TOT  RAMINNAA Das 886211

Availalle =asbB ST A1LASH SH099 M8 Dec, §Lass iy | RIERAEE DY IR

l.-’.'—'-cg:'g
L L
= i=i=Y 4

Minor Dabilives B7s04,502 Ml et Ine 178 814

ettt cash bal STARATI.ON SISHOMAIZ Dec faA077S] | THCerest added

AOVERNMENT RECEIPTA—Customs receipts
plis inpton. $9TRARL: intern: . | Buftats Railway
raported from Warhing L] internal rev Columbus Street

o pecelpis, SENS, and miserilaneans receipis, com.

&n
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a-a-i'?
ioo™E

EnBanEnL532032

-
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-
L
>

| (harges L

BUrpIum .o canansnsss L. 008 £120.032

L e
2yttt

| Bron=K Zmouy,
Y am==Tz|

4
:
dn tat peef .| — S - - t o- patal Government receipta for the day, 8

X'y N ':': 7o gae 1aet "lr;-&':\;c_‘ e $1 70023, expenditures, $L0S Hecpipts for Ay Tx80, 0060

RI St el it it month to date, § il nedltures, $1857 i igiamerssits 8
g it Rt S T ol excens of expenditur s, ¥ [tecoiptas for the :\".“ N ‘:"”. FOL. . osaunanl —

Norfork @ West | 183 8T JEN 18 flEcal year to date, $- cxpenditures, 85, | 40 BWE L cooorerisaranane) 8

Tdn rref. .. ...l AN AR ADY| AR excens of expendiitres, $35A0.20,  Heretnts | gl CHeethe RatiwRy. oooen. | —

Nartolk & South — i s of Natlonal bank notes for redempllon, $a% W88 | Bvractine RAp TTATS ooucees) —

*Norhern Pae, .| #1400 eyl gl gang — . Ao praf ST
An praf R T e TR T8 o A T . Woarrestor Tr (Masn) com. -

Ore B A Nav. | &7 g8 | e o CONSOLIDATED EXCHANGE SALES.  prof et i
dn praf.. Sl NIl Tigl Ty

pufieniiuc) 41 81 8,1 4 = :
meifie Coast L] 46Y ] @ PR @ - :

Ao 15t nref - it STOCKS. e
Ao DA et A | o=

Prife Mafl .ot A ARGl At eRwl 4% | Open- | High- | low- | Clos GAS BECURITIES

*Pennayivania .. 1234128 110Any 120 10T nE wat L Ing fAnien

Penn Conl M —- fasn e perted " " (e -

Prorin & Past. .| 6% Mg AN Ay . Am Bp MIR. ... M 14 Repovted br € L Hudson & 0. Nos- .

Pao Tise & T _ - ' b Am Sug He!.. 1=4 138 BOXNTYS

Per Gas & O hITIR IR 112 TIDY 11 12,10 Am_Tobason. .. 4 )

Titra & Went nf' B At Top & 8 F.. b

POCh & 8 LTI TR Mg ATy T ATASFpl.| 8

F‘GF' -\:«" o €A f #RL AR L 4 Hay Staie Gas 1

' W & Tt | - . 151 - Brook R Ty 5

Pull Palaes cur '182 Henghim (182 0 #12 Cun : uthern .. i

Quickstiver .. M e 1 - e R i
da pr T | —— . -

R,_,‘..’..;' it 7L Y (et s o \:
Ao Iat pref. ... Pasii sani Bg ) oaey an ity [
An 24 mraf.. .| 201 80| 29 | A0 10,040 8

Renn & Sara - - a

Ris Or Wantern' 20% T “1n g
do pref. .. g AL Mo oAyl 218 .

Rome W & 0Of - 1 | f = s

Et Josn & O 1., — G -
As 1st pref M =
A B nrat ==

#it 1, & Ban, Pr.| OM
An 1ar pret | #are STOCKA,
Ao 20 praf, ... Bas!

Bt Louls Southw! Ryl P -

: wo | o Ciy s bewsvnerd =
Lol yus Cns stock,......| @
Bl ited Gas (N D =

A P ' raa i)

Bouth | mara: maet gl | ] I

Southern By....| 114! 1181 11 | | | 8
& oref.-. s a4 4 | 9 iinerase 1

miandard Tt & T 1IN 1110 10K i Tadiem 4 lsonatn) ... 4

ofranA T & D, .| DG D4 240 | i :.| .‘. e 'l i & . a4
dn nref. .. ...l ST BTG Ay 1 ‘el it s Now - Amatesdum eom. ..

Fina Conda 7, f ML S0 20 : | :-ln.l.tn: 2 -il‘l- lz.t-'lun (ian
d. ref L) - 1 L ¥ o - Wi L) 1 = -

'l“nl“p.s Pacife, | 109 10%] 1\ l_lu-:llrIFIID: pf srand Gas com (NY O Illl.
An land Trust 1% 1% | Houthern RY. i e pree (fe 2, pasars

Third Ave R R_I0T 167|107 Bouthern pf. .. T | U Jomeph O0) e

Tl & O Cemeral! — l! - Teht ‘i‘: 1 | l;z-n | .;- Paul l'llno‘ e Sy | -
An pret. . rdom - PR o1 vra uwe (i . j |-

"]"wmpl"tv R T 91 [ " ] I" l-: :n l.:' pf’ . L1 | Weslern (las N L

Ualon Pae new | ;: ! f_:‘v % I‘;"‘.I“'rl’ ol 140
dn pref ¥ | A WEDET .40 0 e

:'.: P D& 24 pd) ;2‘$: 1, : : “ Rubher. ... 1y

T 8 Express. ... WH eiiesivan Sied 8y ~1s ' Py R

o s toahar,. | 75! o a e h R 43 MISCELLANEOVS SECURITIES.

f m|mnm 2 vel + E 100
q_h ) . 1'.1",': ATy ;m, iy ' f : Aniutiean At Powe
Ao prel —nTwinTeing (17 | '3 TOWR) BRI, s asrar s s ecsannnniananieracens e JIROT0 | Acker, Metrall con bonds. | &

Wabash .u-ocees] K % { By | American Bank Note '
An pret .} 23'&: m[ n | kol ‘IT.::I TRl 2400 BONDS Atier Caramel (% com \

:j::'r' e car ! on | 06 | nats! pey By Wl e | amer Ty :

lwaLBDahps] T T8I Th) T IR T 7,460 | Opan- | High- | Low- | Clos a0 et pref |
do pref 4th pA | ogTy! 2AN] SAT 4T on -, L] b o] nK L et Ing | Hales Amer Typefounders’ stock | 4
Ameriian Horew .
AT &SP AA SN 8L TN 0% M@000 | Eartiey & Sonth car Iet..| 8
Total sales for the day..... wiiieereBB,000 Tox Pre 2.... ) AT%| 8 | 4Tl 48 | 'mﬂ\o J«_.Tr‘.u:s.u W e iv v
Cratips 8 & B lidg 1]
Ualisted. 10z dividend | Total sales. 000 | Callulod O . aeeres b

el

b |
= w
—

Procter & Gamble .

do pref ........0%

| Div-l When
Continental Tob O0.........| — == |
do prwl ..l ke 5 - — |

| Gold & Stock Tele-.ccaen| 8

tinrham MfE Eﬂ'..”.,-..... (L] aj |
Heckep-Jones-Jewell pref...[ — —
AE DR o ioerrisarvinins) B Mas§
H-I:t Worthington com. ..., v ’ S |
0 pref Jiisiarsnse N |
Hudson River Tel ....... “ | QF |
International Sflver .......| — | —— |
Lorilihrd prsf o ioiueenesis] 8 Q1 |
| Mot Ferry 18t Fil.ocannanas| 8 | MEN |

Mioh Penin CRF COM..oueies] = —_—

8o pref . ........s [ Ir | =—
N I Zinc & ron,.... ! | —
*NY & N J Tl : -F |
NY&ERPerry...oonucn oM |
Pratt & Whitney com...... | —— |

do pref ... 1 ) e
1

8
Singer Mg Co...
So Bkiyn Sawmill

5
D i 0

Standasd O} ........ A
Un Typewriter 1nt pref.....|

dn prul.seaiiivenn A |
U8 Glame. ...

ar =]
ook oS

>
L

ol |l waaaBazabal 1 | asie
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-
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*lix dividend.

TRUST AND SURETY COMPANIER
(Reported by Clinton Gilbert No, 2 Wall st}

| | Dividends.

Nama ] Capltal. when Bid

payable.

i
B & Mg Gr Co...! 1,000,000 6 Quar. F
. 1000 606 1 Quar I

J

1

c& O Gen ds 2 il INSURANTE DIVIDEND.—The BrROMRIND 5 ieannces
.1:‘. .......... . La:. : Fire 1nsuranea Company has declared a dividend af | Central verernnees]| LOOGGN 30 B-m
C » 2 | ontinental ... ... M A Quar,
As Oon Ba. ... 11749 [ 4 per cent, payable on demand. | Oloninl o onsnasns] 1O  cormm——
f"-‘n "'t "'mb 5 INTEREST IN THE BONDS.—There |5 great in- | Farmers' L & T Lm0 e 80 Quar F
0 C N & Q Con Ballfy 1 ar terest manifested in tha lssue, by subscription, by | ':‘ Ay “.ITr (22 10 q-ugr 1
Ir‘::':': o o :'ﬂl. if]»'"' & I-d o fh-li;- | the Coloninl Trust Company of 350,000 first mort- - et
1 un LI L) " e W * " Fgaranty - 3
40 Nob Bxt ie 107t 10 St 3 & O 1 5-94n &1 | KAS® b per cent kold bonds of the New-England 0 050 il '8q :'"
o oooooc 18T 11000 st L& 1M Gen | Gas and Coke Company, and the Indlcations Are  Kings County ... ) :
cTatL £ gl e -4 that the subscription will ba a very Iarge one. ral it g o
1 O M & Bt P Gen T books open to-morrow morning at 10 o'clock and  Lawyers' T &1 o Lomone B F :
y e, i o L
. ‘4“' A =5 rnv.}m e oon close at 3 p. m. on the same duy. g; g 1 l; e l-;:‘:“:;: '}’? A B
1000 4o Bo M Div.. 1181 10600 COFFEE EXCHANGE ELECTION.—The annual T om0 10 Quar. I
[;;-“ C & P W fa.u2. 1205 Hxen election for officers of tha Coffes Exchange takes [ 2000000 if Quar. J
BOOD  An T D Bt 180 | BN BB soaiieesaies BN | CoET S s T e R G e IR s | R ey s st | 1000000 100 & J
e A N W Coup 100 placa on January 18. This ia the regular ticket: Y TR ———
Lo P-”'l‘ 1.1I 7‘:, e s _-'; For president, Jamea H. Taylor; vice-president, e BF & A
ey 9¢t s | Hwno Charles M. Bull: treasurer, James H Kirhy. Board LOCHIOR: % A
11000 Chie Ter Tr 4. 4 | (000 of Munagers—Henry Schaefer, J. H. Labaree, I, (% | L 10 Quar 1
TOO0 A0 cuvicessniss MY 4N0 Russell, Coorge Cravenhorst, Willlam HBayne, fune Bx Tr... HALImn —
UL 13— ..... i DA%, 44000 and Perey N, O'S8ulllvan  There s little proba Eastate Tr Co oogen 8 & F
N ol A& T Be. Sty A of any opposition to this ticket M 1,000 0N e
a0 do v nnesass HOALT1ENOG B, fanain A4S & J
;'-1.;: . ATy N Q (‘ gl e Title Gr & Tr Co. 25000 § Quar J
L] sess BTN fimmi Unlon 100000 32 Quar. Jt
£aw s T2e0 SECURITIES AT CEM&T o .. Zowong 8 &J
i & . BEL TIN0 The following securities were sold yestarday at {;}"-1 d States....| z.mn:’:}l 0 &l
=i r_"r-:.Jar-.in"\;i: L RTL 2 auction at the New-York Real Estata Saiesroom | TATHARON 22 i yark
;f\'-': & 1-H' FEraR 8T .["."" by Adrian H. Muller & Son: s i
L ' y - DWW - -
LT T 30 shares Broklvn Academy of Muste (with BOSTON STOCKS.
TN THE AWN0 80 usieaienssre MO BEB) Liiiissaseraseraneesesiieayes
B0 aived Bo ¢ & G 1nt B5.104 100 ghires New-Jersey Steamboat Company....... fFumished by R L. Day & Co, No 1 Aroad-st)
1500 TAG| SO0'E VA N B 008 | |20 shatek Qecoan. [BXchANRS BABRL-toesseen s ' Yesterday, To-Aay Teaterany.To-d
81000 542 e 1000 By P Cal b Stpd.107 &2 shares Pullman Palace Car Company. . M AT&ESPFeom % 217y Wear Eles eom
BOD0. B3 iiiisessans THG 10000 B0 arrieriarnand £25 shares Johnston Rullding Company pre 10 prel..vey 05ty BO% do pref..
4000 Con Gan of C 18610818 3000 AN 4iisesvasesas 10T 2 shares Chemical National Bank.. . Am Teil Tl ...27 242
a0 Den & R O 43 1004 S0 Bauth Ry 1st b, 100 125 -h‘nr-:-u Loutsville, Evansville and 5t Am 8 R Co com 127 124 3
Boon Det Clly Gaa dn, DA% 1000 L1054 Co,, pref., per aBRrA. ... .o Ao, pref,......118 1115 New-England da,
sharesr Lawyers' Surety Compan Bay State (am LY 3ty Edison Elee [
shares Oitizens’ Steambost Co., Rt & Albany. .25 20 Ot Dom Mng

Bost & Me com. 170 170 Atlantle
"hic Bur & Qv.1281 128% Ros: & Maone.
Fitehbure R4 p? }I]‘j’ “ Hurte & st

Gen El cam L'nl & Hecla
da pref. 160 Centannial

Mexican Twnt B ! Franklin

New-Eng Rd pf 99 0 Omeecla

Ol Celony: 108 188  Quino

Ors Rhort Line. 42 42 Tamarark
1 A Rurher com 474 47  Walvarines
Union Pas com. 44 n
Wast End eom,

An  praf sus 11

I T ——

PHILADELPHIA STOCES.

Fumshed by De Haven & Townsend No 40 Wall-st)

Bid, Asked
Am Ry Light.... 2 2l North Pann
Reitimore Trac.. 83% 33'% N J Consol -
Cambeia Iron ... 42% 48 Peon R R, .
™t Pass Ry Ind. 24 245 Penn Stesl
Chioctaw ....i... 30 30% 4o pref ..

Eier Stor Bat... 80% 568 Parn Mfg Co ...
] Phll Traction ...

do pref ... & L]
Flectrn Pnenmat % 1'% Phil & Brie....

Tloneon' Pass By 48 48  Pittalureg Tme ..

71 Foches Pasa Ry.

Ao pref ... .ee. T
Hunt & HKro Top 12 14 Welnh T.dsght

do Erof . 42 43  Weab Inc of Oun,
*Ing Coof N A.. 2% 2 Welsh Commer pf
Kan Cfty P& O 17 18 WNY&EP......

Lahigh “nv .. Bl 'iﬂ Unitad Tos of N J242

r's L
lah Valley R B 20 25% Unton Trar

Marsdan o ..., 8% A% United Gas Imp.. L3554 1345

Northern Cent... M 00
| BONDA
Ind Pass Ry 8a. 89 B0 | Newnrk Pass B» . 118
Kan C P & O Bs 8% 80% People’'s Trao 45.108
N J Con B»..... 100% 1104 Elsc & Peo,...... M%
*Ex dividend.
—_— -

BALTIMORE BTOCKS.
(Purnished by Van Schalck & Oa., No &% Brad-st)

Bid Asked
Ralt Con Ry.. 884 B83% /Geo B & F 24..
Ao Gam,......- 9% €% 4o S pc Bl
Ga & Aln eom. . — 24y Seaboart & R

1o praf. ... 15 40y
e ——ent

RATLROAD FEARNINGS.

ANN ARHBOR
1887 14908
203

Pires week o Jan. .. S9,163 388470

BUFFALO, ROCHAESTER AND PITTEAURG
240

Number of miles...... a0
First week In Jan.... 888550 A7 148
CANADIAN PACIFIC

Number of miles. . — A,547
First wesk in Jan..... $320,000 MO

CHICAGO GREAT WESTERN

Numbar of miles.. ... 025 wln
Firat week in Jan.. 17138 $50, M2
INTERNATIONAL AND GREAT NORTHERN
Number of miles. ... T i
Firat week in Jan. .. .. | LUIGEEY 50,108
IOWA CENTRAL
Number of miles,.... 407 b
Firwt waek tn Jan. ... 324021 20,020

MEXICAN CENTRAL

| Number of miles......

1600 1,000
First waek in Tan..... S218.578 217170

MISSOTRI. KANSAS AND TEXAS

1 £, 00 T
B B Ten. Y sresag0 mi'%
MISEOITR]  PACTFIC,
Number of miles. .. ... 440 4,638
Tirst week o Jan..... $A21, 0 FAAT (0w
CENTRAL DRANCH.

Number of miles.... 884 Ass
First Weak in Jan...... $11.000 326,000

NEW-TORK, ONTARIO AND WESTERN.

Number of miles.. ... a7 481
Firat week (0o Jan, .. - 48,177 $4T 071

AT. JOSEPH AND GRAND [SLAND

Numbar of MilM...... "o “ant
B X In Jan..... S0 28207

TEXAR PACIFIC

Number of miles... ... 1,400 1.6
First weak in Jan ... 125,200 $181,708

WARASH

Nugmber of miles. ... 1 1,038
Fﬁ-n wesk In Jan .. E174 004 $205, 200

KANSAS CITT. FORT SCOTT AND MEMPHIS

Month of November

1500 1897

Number of nilles wi s
Qross eATHINEY. . ... $ANG. N0 sS4 aT
4 W T 248

Opetuting expenses
Net anmnings..... ... f1Eon £125 614
Taly 1 to Nov. M—

fiross earnings. ... BLOLT.TRA 2218521

Oprrating exprnses. . 1,208 Sl 1. 4wl fiw)

Net earnings & mos. $H0 41 711 540
hNgshl BRI

KANBAS CITY. MEMFPHIS AND BIRMINGHAM

Month of November—

| Number of miles... ... 274 27
(GGrosn earninge. . ....... $1N.442 $121.450

OpeTAlINE FXpenses. ... ™. 182 T AT
Net earnings. $120 BIRM
| Inly 1 to Nov, B—
Cirias oANINEN. ..o o0 BNILET 455 3
| Operating *Ipenses. ... Bh s HI R AL
Net sarnings b moa E TR T $110.547
TTHATEES coccsssssnnnars L3R40 LT
Burplus . ...... e SN $AT M
PHILADELPHIA AND ERIE
Month of November. 8= InGT
Viries =arnlines . $40d Tk f 2 )
Cperallig  expenecs. AN ¥ i

Net carnings $LALTTL
From Jan. 1 to Now
Net carnings S0 700 B1.271. 189

CHICAGO GREAT WESTHRN.

The following 1n a stitement of the sarnings and
apernting expenses of the Chicago Great
| ern for six months, ending with December, 1506,
compaied with the same months of the preceding

year, the ecarnings amd expenses of
NG, being estimatod:

| 1811 w7
Groms  earnings $2ORA ML BLTHLATR
Opwreling expenses | PR T

1000 00 $NNLATH

Lty eanh sl mirip
el stk Thi s 1

Suriisn 210 001 $204 482

Interim dividend of £ per share on the all cash,
werlp, and lssuable (to complethe reorganlsation)
preferred A stoek,  amounting  to $11,272 400,
208 surplus carrled forward wnd held avalls
able for a dividend on preferred A" at the end |

of the next slx monthe of S 861

| the markast fAnally cloze L% ovar Tussly,

B, 1001y

Tuesday—May at 274c, July at 24 Rece

LOUISVILLE AND N, e

The Loulsville and Nashvilla Rafirogq 1
reports for tha six months endad M

[0 T
fiross earmings $10,737.256  $11.0
Operating expenses 7720 004 1?&&":2 &

Net earnings .. . MOLIO FLNI 28

Mmlier Income - o ong Mm mﬁ
Yol tncome ... LT SO DN B

Fized charges and - hm
taxan ZEMLIN 280025 1,

{a"ll lf-n l'?:.[ R R §00 Cwut m% Tiea,

o Inased Tines .

Direount  on  bonde I Da
Irn:a!':;m?‘ for sink P
nx fund payments d B2

Sinking fund pay- ® D, -.
Eci':l for which 'u’I ey
e Are pecelved T L

T'nfunded diseount (8 " e iy
A P
ac't on hids )

Bo. & No. Ala. R It 13 ey
Co, net sarn ‘or
mos. end. Dac. 31,
fnel, In grosa earn L R4 A1 008 Ing, '.

Total fixed charges o S_—
and other dediuct $3010,823 82 082 704 Tng "
Rurplun o BLAZBIE0 S 1A fee B

.‘.

THE LEHIGH VALLEY REPORY

The annual rapart of the Lelilgh Vall
sear ended November 3 shows the romm.
rome aceotint ae follows, compared with the g
coding vear: L

1568

Girons earnings $10.742 787
Operating expenssn 14, 18 227

Net earnings .. $5054.510 €5 148 e
Miher Inenme . 1244 a0 LT ™ Ing, ==
Al income 0 T onh 80 Y ——

First charges ..... G325 10 011

Surpins .SI.‘I ]f:‘ f1o2 -‘-n-: e m"
These figures Ao not include the operationy
the Lehigh Vallsay Coal Company whish m'
follows »

Receipts { YU

EXSDenpes . .ooan 17,000
Nt cane. Dol $316 TU% Sur S434 14

Interenr 8 Bands 22,450 Tioam  [we
Falanee Dot £442 15 Eur $40,51 Do ghrm

Tmprovements TIAL g 00 454 I “:
Total dabit l1_l_|2 a7 = —'&‘.-- 177 Ine LIRTT™Y

0f tha increase In the rallroad

eellaneour  freighe
varnings foll off $120008 Expensed make the o
lowing fomparative sh wing

« earnings my
vided 985 while o

Maintenance of way
Mainterance of aqip
Coapd ot'g  trAans iy
Genarnl sXpenecs
Coynty & losal taxen

v 7 $1000
i

THE TRADE [N CHICAGO,

Chicago, Jan. 1
wenk for an hour.
decline was checkal by erormous ARraag
1.235,000 bushels from ail the Atlan'i® seaports §
needed only a litle show of strinath 10 swell gy
autsida trade E y seilers thea lecume bupn
The 3¢ decline in st hour was recovered, s

May openad ar T@TNge. sold herwaen 85480y
sellers, and cinsed at 7l Liverpool was Ny
Inwer: but Paris was up abour as much  Lhe
ponl sald that Argentine afforings wors fraee ol
oheapor A London #able ant niher hand, u
Franca and Austria wers getting oo much mg
with the weather too mild There wess somels
quiries for cash wheat but nathin
close, The seaboard put s

3% loads. Millers took ahout

Louts led the saling early, Lindma:
man-Day leading in It.  For an he t
demand, except against puts After the niy
started the markst was of fArst-cluss proporties
Ralns and spow wers predisted for the Missisty
Valley. The Northwest had ¢ wry, agalnet B

rars iast vear. Hers thers were 00 care, aqune
18 cars last year. Owutelde bui s “nl wn
apparent again to-day. It Is the goee; that W g ,
Streat has a i'ne of abour Duslh ushele o

wheat, bought through various Lo
houses, not a concentrated 'loe Wkt heldty
Eastern bulls, who have rurne rom secyrite S

to zrain

Tha corn expariences was llka the whest o fs
eline of %c early, but with the closs fonly g
over Tuesday. Mnay opened at SE RN, sl b
tween Mla@%le, and cloged ot 37 Liverpod
was &d lower; the seaboard clearances were 80
bushels, Recelpts were 807 cars, with 220 wdmaied
for to-morrow, Bamples wera strong.  Some -
rall business was done from here, &t lzast MM
busheis. Vessel room was taken for B0 bud
els at M. ['nsettled weathor was predicted tr
Thursday in the Missjssippd Valley. FParten s
athere of the professtonals were sellors at
opening. The buylng was gensral after the &
vance started

Oats were firm all day, holding even w
and corn were lower. They closed

light, 131 cars, with ik for to-mormow
wers 12000 hushel
bushels. The cou & the ok

Provisions started the advance of the
even when the grains were decll
was at the top, pork 2¢ over T
over, ribs Tirloe over, Hoge were s
only 34000 peceived and 20 (k) estimated for to-mer
I The packers reported a | er cash de
Now outside huying was the featura o renewal &
the pu bull attitude,

On the surbh, puts on May wheat -.‘ID!E-] at

$7e: calls, THe

calls, Tiye. Puts on May corn
m————

3 33

- -

Financiay
B

| Wall Street
New Yark Decsmber 14, 1598

To the Holders of the

First Mortgage Four Per Cent.
Gold Bonds
OF THE

PITTSBURGH & WESTERY
RAILWAY COMPANY

(MATED JULY 1, 188Tn

In view o® the probable raorganization of the Pt
and Western Rajlway Company, the time fas come Wi
in our oplyion, the intereats af the First M -r'.lal'”
holders shoulf be protected By a deposit of thatr b
with up: the dspositor. by aueh deposit, giving wh
power to Alaposs of the honds or W Anliver them

i

| sry plan or reorgarisation, provided chat fn w domg ™
obtain for each Bandholder who depoaits mis tonde ﬂ!"

par and Interest in cash therefor, o, A option. ™
right to Include his bonds in such plan of recrganimit
and 1o recelve In llau of the cash price above stated &
few sacuriiien offersd under the pian, such optios we
tor at least thirty days after the pian is tasiad.
Bondholders are therafore invited o deposit thelr
with us at once for the purpoee anid with 1he power

Indicated, recelving sultable certifcates of Arponit
nat “‘

Wa cannot undertake to act for any bords
with us, And we reserve the right to deciine a
i recelve further deposits.

I our opinion. a prompt deposte of bondw will ool
o the accomplishment of tha foregolng purpoves.

The eoupons due January 1, 1500, may be s
from the bonde before they are deposited with Uk

J. P. MORGAN & C0.
.

REORGANIZATION

OF THE

Columbus, Hocking Valley ol
Toledo Railway Co.

A plan and axreement of reorgmnization is DOV l
And nll security hoiders are Inyted t ahtals

e gffice "
Holders of toe following securities are notified P

In the resrganization ey
er gaid plan l"

order (0 participate

feponlt thelr securt with us und

ment. vie #
Columbus, Hocklng Valley & Tolede
way Co. 5. bonids, e P

Columbus, Hocking Valley & Tol
way Co. and UHocking Ceal £

Rattredd

o, 4 bopds,
Columbus, Hocking Valley & Toledo Ll
way e, & honds, - Rt

Columbun, HWocking Valley &
wiy Co. preferred atock, g
Columbus, Hocking Valley & Toledo
wity (o, common stovk, a
Holderr of osur reaeipts or certificates M:“.'.-
ot thn abive-deacribed iesues alreads Jepos! .II’
purstant 0 Jvr cirealer of February a5 187 o
to prevent such receipts or certificates at 0‘:.. o~
1o have same stamped ns axsenting to the i
ment of reorganisatinn ’
Further tiotlde will be given when the cath t
from depositors of steck are required. I '#

A decres of foreclosure and saje of the TA
of the Columbus  Hecking Valley und "
Company and coal lands of the Hocking 3 1
ruad Cuompany has alrendy been entered, , 3
J. P. MORGAN &%
28 Wall Strest v E \
Sow York, January b, MB& T



